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,QVLGH�WKLV�LVVXH� 
*URZLQJ�+HDOWK\�3DOPV 
0LPL�9UHHODQG��)ODJOHU�&RXQW\�+RU�
WLFXOWXUH�([WHQVLRQ�$JHQW 

2EWDLQLQJ�7KDW�7URSLFDO�/RRN 
7KHUH�LV�QR�EHWWHU�WUHH�WR�JLYH�\RXU�JDUGHQ�D�
WURSLFDO�ORRN�WKDQ�WKH�SDOP�WUHH���:LWK�
SURSHU�SODQWLQJ�DQG�FDUH��PDQ\�SDOPV�FDQ�
OLYH�IRU�GHFDGHV��2Q�DYHUDJH��D�KHDOWK\�HV�
WDEOLVKHG�SDOP�FDQ�OLYH�DQ\ZKHUH�IURP�ɸɱ-
ɲɱɱ�\HDUV��6RPH�RI�WKH�SDOPV�WKDW�OLQH�WKH�
VWUHHWV�RI�RXU�VWDWH¶V�KLVWRULF�DUHDV�VXFK�DV�
GRZQWRZQ�6DUDVRWD�DQG�6W��$XJXVWLQH�DUH�
RYHU�ɲɱɱ�\HDUV�ROG�DQG�MXVW�QRZ�VKRZLQJ�
VLJQV�RI�GHFOLQH� 
7DOO�JURZLQJ�SDOPV�WKDW�VHHP�WR�GR�EHVW�LQ�
&HQWUDO�)ORULGD¶V�=RQH�ɺD��DUH�RXU�QDWLYH�
6DEDO�3DOP��6DEDO�SDOPHWWR���3LQGR�3DOP�
�%XWLD�FDSLWDWH���&KLQHVH�)DQ�3DOP�
�/LYLVWRQLD�FKLQHQVLV���0H[LFDQ�)DQ�3DOP�
�:DVKLQJWRQLD�UREXVWD���YDULHWLHV�RI�WKH�
ODUJH�GDWH�SDOP��3KRHQL[�VS����DQG�HYHQ�%LV�
PDUFN�3DOP��%LVPDUNLD�QRELOLV��ZKLFK�KLV�
WRULFDOO\�SUHIHUUHG�WKH�VOLJKWO\�ZDUPHU�ɺE�
=RQH�LQ�RXU�VWDWH��%XW�VLQFH�RXU�VWDWH�KDV�
H[SHULHQFHG�D�ZDUPLQJ�WUHQG�RYHU�WKH�ODVW�
GHFDGH��WKH�%LVPDUFN�3DOP�KDV�JUDGXDOO\�
PDGH�LWV�ZD\�QRUWK�DQG�LV�FXUUHQWO\�DYDLOD�
EOH�DW�VRPH�RI�RXU�ORFDO�JDUGHQ�FHQWHUV�� 
6PDOOHU�SDOPV�WKDW�GR�ZHOO�LQ�=RQH�ɺD�DUH�
RXU�QDWLYH�6DZ�SDOPHWWR��6HUHQRD�UHSHQV���
D�6LOYHU-JUD\�YDULHW\�RI�WKH�6DZ�SDOPHWWR�
FDOOHG�6LOYHU�6DZ��:LQGPLOO�)DQ�3DOP�
�7UDFK\FDUSXV�IRUWXQHL���(XURSHDQ�)DQ�
3DOP��&KDPDUHRSV�KXPLOLV��DQG�D�QXPEHU�
RI�VKDGH-ORYLQJ�YDULHWLHV�LQFOXGLQJ�+DUG\�
%DPERR�3DOP��&KDPDHGRUHD�PLFURVSD�

GL[���6OHQGHU�/DG\�3DOP��5KDSLV�KXPLOLV���
DQG�)LQJHU�3DOP��5KDSLV�PXOWL¿GL��� 
 
3URSHU�3DOP�3ODQWLQJ 
6HOHFW�D�ORFDWLRQ�IRU�\RXU�SDOP�WKDW�KDV�
JRRG�GUDLQDJH��2QFH�HVWDEOLVKHG��SDOPV�DUH�
TXLWH�GURXJKW�WROHUDQW��DQG�SUHIHU�D�VDQG\�
RU�VDQG\-ORDP�VRLO��7KHUH�LV�QR�IDVWHU�ZD\�WR�
NLOO�D�SDOP�WUHH�WKDQ�WR�SODQW�LW�LQ�DQ�DUHD�
ZLWK�D�KLJK�ZDWHU�WDEOH�RU�D�KHDY\�VRLO�ZLWK�
SRRU�GUDLQDJH��:KHQ�GLJJLQJ�D�KROH�WR�SUH�
SDUH�IRU�SODQWLQJ�\RXU�SDOP��PDNH�VXUH�WKDW�
WKH�GHSWK�RI�WKH�KROH�LV�HTXDO�WR�WKH�KHLJKW�
RI�WKH�URRW�EDOO�VR�WKDW�WKH�FURZQ�RI�WKH�
SDOP�WUHH�LV�OHYHO�ZLWK�WKH�VRLO�VXUIDFH�RQFH�
SODQWHG��7KH�GLDPHWHU�RI�WKH�KROH�VKRXOG�EH�
WZLFH�WKH�GLDPHWHU�RI�WKH�URRW�EDOO���1R�VRLO�
DPHQGPHQW�LV�UHFRPPHQGHG�IRU�WKH�EDFN�
¿OO�� 
 
:DWHULQJ 
%HFDXVH�WKH�URRW�EDOO�RI�D�SODQWHG�SDOP�
VKRXOG�QHYHU�EH�GU\�EHIRUH�RQH�\HDU�RI�HV�
WDEOLVKPHQW��LW¶V�LPSRUWDQW�WR�ZDWHU�WKH�
SDOP�WUHH�HYHQO\�DURXQG�WKH�URRW�EDOO�DQG�
PDNH�VXUH�WKDW�HQRXJK�ZDWHU�LV�PDNLQJ�LWV�
ZD\�WR�WKH�ERWWRP�RI�WKH�URRW�EDOO���7KH�
DPRXQW�RI�ZDWHULQJ�QHHGHG�ZLOO�YDU\�GH�
SHQGLQJ�RQ�WKH�ZHDWKHU�DQG�WLPH�RI�\HDU�
SODQWHG��VR�PDNH�VXUH�WR�FKHFN�WKH�VRLO�
PRLVWXUH�DURXQG�WKH�SDOP�VHYHUDO�WLPHV�D�
ZHHN��DQG�GDLO\�GXULQJ�WKH�KRWWHVW�GD\V�RI�
WKH�SDOP¶V�¿UVW�\HDU�RI�HVWDEOLVKPHQW��0RVW�
SDOPV�GRQ¶W�UHTXLUH�VXSSOHPHQWDO�LUULJDWLRQ�
DIWHU�WKH�¿UVW�\HDU�RI�HVWDEOLVKPHQW��ZLWK�WKH�
H[FHSWLRQ�RI�VHYHUH�GURXJKW�FRQGLWLRQV�� 
 
)HUWLOL]LQJ 
$YRLG�IHUWLOL]LQJ�\RXU�SDOP�ZLWK�QLWURJHQ�
XQWLO�DIWHU�WKH�¿UVW�\HDU�RI�HVWDEOLVKPHQW��
$SSO\LQJ�QLWURJHQ�WRR�VRRQ�PD\�VWUHVV�WKH�
SDOP�ZKLOH�LW¶V�DGMXVWLQJ�WR�LWV�QHZ�ORFDWLRQ�
DQG�SXWWLQJ�DOO�RI�LWV�HQHUJ\�LQWR�GHYHORSLQJ�
D�KHDOWK\�URRW�V\VWHP��$�QHZO\�SODQWHG�SDOP�
FDQ��KRZHYHU��EH�IHUWLOL]HG�ZLWK�PDJQHVLXP�
VXOIDWH��(SVRP�VDOWV��LI�WKH�VRLO�LV�QXWULHQW�
GH¿FLHQW��$�SDOP�ZLOO�VKRZ�VLJQV�RI�QXWULHQW�
GH¿FLHQF\�LI�LWV�IURQGV�EHJLQ�WR�ORRN�FKOR�
URWLF�RU�GHYHORS�VPDOO�\HOORZ�VSRWV�WKDW� 

9ROXPH����,VVXH����6XPPHU����� 
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�FRQWLQXHG�IURP�SDJH�ɲ� 

XQLIRUPO\�FRYHU�WKH�IURQGV��2WKHU�VLJQV�RI�QXWULHQW�GH¿FLHQF\�
DUH�EURZQLQJ�DQG�FXUOLQJ�RI�WKH�IURQG�HGJHV��DQG�RU�\HOORZ�
LQJ�RI�WKH�IURQG¶V�PLG-ULE��2QFH�WKH�SDOP�LV�HVWDEOLVKHG��LW�
FDQ�EH�IHUWLOL]HG�GXULQJ�WKH�JURZLQJ�VHDVRQ�ZLWK�D�SDOP�IHUWL�
OL]HU�WKDW�FRQWDLQV�DQ�DSSURSULDWH�EDODQFH�RI�PDFUR-�DQG�PL�
FUR-QXWULHQWV�� 
 
3UXQLQJ 
3URSHU�SDOP�SUXQLQJ�LV�HVVHQWLDO�IRU�ERWK�QHZO\�SODQWHG�DQG�
DOUHDG\�HVWDEOLVKHG�SDOPV��2YHU-SUXQLQJ�D�SDOP¶V�IURQGV�ZLOO�
UHGXFH�LWV�DELOLW\�WR�DGHTXDWHO\�SKRWRV\QWKHVL]H��QHJDWLYHO\�
LPSDFWLQJ�D�SDOP¶V�KHDOWK\�JURZWK��3DOPV�GHYHORS�MXVW�
HQRXJK�IURQGV�WR�PDLQWDLQ�KHDOWK�DQG�YLJRU��7KHUHIRUH��DOO�RI�
WKH�JUHHQ�IURQGV�DQG�HYHQ�SDUWLDOO\�EURZQ�IURQGV�VKRXOG�UH�
PDLQ�XQWRXFKHG��2QO\�WKH�IURQGV�WKDW�DUH�FRPSOHWHO\�EURZQ�
RU�KDYH�IDOOHQ�IURP�WKH�WUHH�VKRXOG�EH�UHPRYHG�� 
 
'LVHDVHV 
3DOPV�FDQ�EH�LQIHFWHG�E\�D�QXPEHU�RI�EDFWHULD�DQG�IXQJL��7KH�
PRVW�QRWDEOH�DUH�WKH�EDFWHULD�FDXVLQJ�)XVDULXP�:LOW�DV�ZHOO�
DV�WZR�IXQJDO�GLVHDVHV�*DQRGHUPD�%XWW�5RW�DQG�7KLHODYLRSVLV�
7UXQN�5RW��7KH�PRVW�QRWDEOH�VLJQ�RI�)XVDULXP�:LOW�LV�D�³RQH-
VLGHG�ZLOWLQJ´�DQG�QHFURVLV�RI�WKH�SDOP�IURQGV��7KH�SDOPV�
YDULHWLHV�PRVW�VXVFHSWLEOH�WR�WKLV�IDWDO�GLVHDVH�DUH�&DQDU\�,V�
ODQG�'DWH�3DOPV��0H[LFDQ�)DQ�3DOPV��DQG�4XHHQ�3DOPV��
*DQRGHUPD�%XWW�5RW�LV�PRVW�HDVLO\�LGHQWL¿HG�RQ�SDOPV�EH�
FDXVH�RI�WKH�FRQN��EDVLGLRFDUS���D�VPDOO�VKHOI-OLNH�VWUXFWXUH�
WKDW�IRUPV�DURXQG�WKH�EDVH�RI�WKH�SDOP�WUHH���7KLHODYLRSVLV�
7UXQN�5RW��RQ�WKH�RWKHU�KDQG��W\SLFDOO\�IRUPV�RQ�WKH�XSSHU�
WKLUG�RI�WKH�SDOP�WUXQN�DQG�LV�HDVLO\�LGHQWL¿HG�E\�RQH-VLGHG�
URWWLQJ��FKDUDFWHUL]HG�E\�VWHP�³EOHHGLQJ´�DQG�D�IHUPHQWHG-
IUXLW�RGRU�� 
 
/HWKDO�%URQ]LQJ�'LVHDVH���7KH�1HZHU�.LG�LQ�7RZQ 
8QIRUWXQDWHO\��FHUWDLQ�SDOP�VSHFLHV�WKDW�KDYH�EHHQ�SRSXODU�
VSHFLPHQV�LQ�UHVLGHQWLDO�JDUGHQV�IRU�GHFDGHV��DUH�QRZ�EH�
FRPLQJ�LQFUHDVLQJO\�VXVFHSWLEOH�WR�/HWKDO�%URQ]LQJ�'LVHDVH�

�IRUPHUO\�NQRZQ�DV�7H[DV�3KRH�
QL[�3DOP�'LVHDVH���7KH�¿UVW�HYL�
GHQFH�RI�/HWKDO�%URQ]LQJ�RFFXUUHG�
DORQJ�WKH�ZHVW�FRDVW�RI�)ORULGD�
EHIRUH�ɳɱɲɱ��%\�ɳɱɲɹ��/HWKDO�
%URQ]LQJ�KDG�VSUHDG�RYHU�DW�OHDVW�
ɳ�ɴ�RI�WKH�6WDWH��/HWKDO�EURQ]LQJ�
LV�FDXVHG�E\�D�SK\WRSODVPD��D�
W\SH�RI�EDFWHULXP��ZKLFK�LV�WUDQV�
PLWWHG�GLUHFWO\�WR�WKH�SDOPV�
IURQGV�E\�VXFNLQJ�LQVHFWV�WKDW�
SLHUFH�WKH�IURQGV��7KH�¿UVW�VLJQV�
RI�GLVHDVH�VKRZ�XS�DERXW�ɵ-ɶ�
PRQWKV�DIWHU�LQIHFWLRQ��7KH�KRVW�

UDQJH�RI�WKLV�GLVHDVH�LV�H[WHQVLYH��ZLWK�D�KRVW�UDQJH�RI�RYHU�ɲɷ�
GLɣHUHQW�SDOP�YDULHWLHV��7KHUH�LV�HYLGHQFH�WKDW�D�KHDOWK\�
SDOP�FDQ�EH�SURWHFWHG�IURP�/HWKDO�%URQ]LQJ�'LVHDVH�E\�LQ�
MHFWLQJ�WKH�SDOP�WUXQN�ZLWK�WKH�DQWLELRWLF�R[\WHWUDF\OLQH��,W¶V�
KLJKO\�UHFRPPHQGHG�WKDW�SULRU�WHVWLQJ�EH�FRPSOHWHG�E\�D�
FHUWL¿HG�DUERULVW�WR�HQVXUH�WKDW�WKH�SDOP�LV�GLVHDVH-IUHH�SULRU�
WR�DQWLELRWLF�LQMHFWLRQ��� 
 
 

'LVHDVH�0DQDJHPHQW 
7KHUH�LV�QR�FXUH�IRU�DQ\�RI�WKH�IRXU�SDOP�GLVHDVHV�PHQWLRQHG�
DERYH��RQFH�D�SDOP�LV�LQIHFWHG��5HPRYDO�RI�WKH�GLVHDVHG�SDOP�
DQG�FRPSOHWH�HUDGLFDWLRQ�DUH�WKH�RQO\�PHDQV�IRU�SUHYHQWLQJ�
VSUHDG�RI�WKHVH�OHWKDO�GLVHDVHV��7KHUHIRUH��LW�LV�LPSRUWDQW�WR�
PDNH�VXUH�WKDW�GLVHDVH�SUHYHQWLRQ�PHDVXUHV�DUH�WDNHQ�LQ�DG�
YDQFH�RI�SODQWLQJ�DQG�HVWDEOLVKPHQW��0DNH�VXUH�QRW�WR�SODQW�
VXVFHSWLEOH�SDOPV�LQ�GLVHDVH-LQIHFWHG�DUHDV��VHOHFW�SDOP�YDUL�
HWLHV�ZLWK�D�KLJKHU�GLVHDVH-UHVLVWDQFH��SODQW�FDUHIXOO\�WR�SUH�
YHQW�ZRXQGLQJ�RI�WKH�WUXQN�DQG�IURQGV��DQG�UHPRYH�DW�WKH�
¿UVW�VLJQV�RI�GLVHDVH���&DUHIXO�SDOP�SODQWLQJ�DQG�HVWDEOLVK�
PHQW�LV�DOZD\V�WKH�EHVW�LQVXUDQFH�IRU�\RXU�WURSLFDO�JDUGHQ¶V�
IXWXUH�� 
 
 

&UHHSLQJ�%HJJDUZHHG��'HVPRGLXP�
LQFDQXP� 
0DU\�(OOHQ�6HWWLQJ��0DVWHU�*DUGHQHU�9ROXQWHHU 
+DYH�\RX�HYHU�ORRNHG�GRZQ�DW�\RXU�VKRHV�DQG�VRFNV�DIWHU�WDN�
LQJ�D�VWUROO�DFURVV�\RXU�ODZQ��DQ�HPSW\�ORW�RU�RQ�D�KLNLQJ�WUDLO�
DQG�VHH�WKHP�FRYHUHG�LQ�VRPH�VWLFN\�JUHHQ�GRW�OLNH�WKLQJ"�
6RPHWLPHV�\RXU�GRJ�RU�FDW�ZLOO�KDYH�WKHLU�SDZV��OHJV�DQG�EHO�
OLHV�FRDWHG�ZLWK�WKHP��$IWHU�\RX�JHW�KRPH�\RX�UHDOL]H�WKH\�
KDYH�DOVR�VSUHDG�WR�\RXU�FDUSHW�DQG�SHW�EHGV��:KHQ�\RX�WU\�WR�
UHPRYH�WKH�RɣHQGLQJ�REMHFWV��\RX�¿QG�WKH\�DUH�QHDUO\�LPSRV�
VLEOH�WR�GLVORGJH� 

<RX�KDYH�PRVW�OLNHO\�HQ�
FRXQWHUHG�&UHHSLQJ�%HJ�
JDUZHHG��'HVPRGLXP�LQ�
FDQXP��&UHHSLQJ�%HJJDU�
ZHHG�LV�RQH�RI�VHYHUDO�
JURXSV�RI�ZHHGV�FDOOHG�
³KLWFKKLNHU�ZHHGV´��:HHG�
VHHGV�VSUHDG�E\�D�YDULHW\�
RI�ZD\V��HLWKHU�E\�WUDYHO�
LQJ�WKURXJK�WKH�DLU��LQ�

ZDWHU�RU�RQ�DQLPDOV��+LWFKKLNHU�ZHHGV�OLNH�&UHHSLQJ�%HJJDU�
ZHHG�KDYH�VWLFN\�KDLU\�VHHGSRGV�WKDW�Dɤ[�WR�DQ\WKLQJ�WKDW�
FRPHV�LQ�FRQWDFW�ZLWK�WKHP��� 

&UHHSLQJ�%HJJDUZHHG�LV�IRXQG�WKURXJKRXW�)ORULGD�DQG�7H[DV��
,W�LV�D�EURDGOHDI�SHUHQQLDO�ZHHG�ZLWK�D�ODUJH�WDSURRW�DQG�
PDQ\�EUDQFKHG�UXQQHUV��/HDYHV�FRQWDLQ�ɴ�OHDÀHWV�WKDW�DUH�
HOOLSWLFDO��KDLU\�DQG�ZLWK�D�ZKLWH�EORWFK�GRZQ�WKH�FHQWHU��
)ORZHUV�DUH�SLQN�WR�GHHS�URVH��EORRP�LQ�VXPPHU�DQG�UHVHP�
EOH�WKH�ÀRZHU�RI�D�SHD��7KH�VHHGV�DUH�DERXW�ɲ�ɵ´�ORQJ��ÀDW�RQ�
RQH�VLGH�DQG�URXQGHG�RQ�WKH�RWKHU��7KLV�ZHHG�LV�FRPPRQO\�
IRXQG�LQ�WXUIJUDVV��UHVLGHQWLDO�DQG�FRPPHUFLDO�ODQGVFDSHV��� 

&UHHSLQJ�%HJJDUZHHG�LV�GLɤFXOW�WR�FRQWURO�LQ�WXUI��3UH-
HPHUJHQW�KHUELFLGHV�DUH�LQHɣHFWLYH�EHFDXVH�RI�WKH�SODQW¶V�
ODUJH�WDSURRW�DQG�WKH�DELOLW\�WR�SURSDJDWH�IURP�YHJHWDWLYH�
SDUWV��3RVW�HPHUJHQW�KHUELFLGHV�DUH�DYDLODEOH�EXW�VHOHFWLRQ�
ZLOO�GHSHQG�RQ�WKH�W\SH�RI�JUDVV�SUHVHQW��%HIRUH�DSSO\LQJ�DQ\�
KHUELFLGH��DOZD\V�UHDG�WKH�ODEHO�WR�EH�VXUH�ERWK�WKH�W\SH�RI�
WXUI�DQG�WKH�WDUJHW�ZHHG�DUH�OLVWHG��*O\SKRVDWH�SURGXFWV�ZLOO�
FRQWURO�&UHHSLQJ�%HJJDUZHHG�LQ�RUQDPHQWDO�EHGV� 

)RU�PRUH�LQIRUPDWLRQ��YLVLW�KWWS���EORJV�LIDV�XÀ�HGX�
RVFHRODFR�ɳɱɲɺ�ɱɺ�ɳɷ�FUHHSLQJ-EHJJDUZHHG-LQ-WKH-
ODQGVFDSH-GHVPRGLXP-LQFDQXP����KWWSV���HGLV�LIDV�XÀ�HGX�
HSɲɵɲ�DQG�KWWSV���HGLV�LIDV�XÀ�HGX�HSɶɸɶ� 

%HJJDUZHHG��3KRWR�&UHGLW��0�(��6HWWLQJ 

/HWKDO�%URQ]LQJ��3KRWR��8)�,)$6�
6FKDOO� 
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&DULQJ�)RU�,QGRRU�2UFKLGV 
-RDQQH�0DVRQ��0DVWHU�*DUGHQHU�9ROXQWHHU 
 
2UFKLGV�FDQ�EH�EURDGO\�FDWHJRUL]HG�LQWR�WKUHH�EDVLF�W\SHV�GH�
SHQGLQJ�RQ�WKHLU�JURZWK�FKDUDFWHULVWLFV��ɲ�-�HSLSK\WLF�RUFKLGV�
VXUYLYH�DWWDFKHG�WR�WUHHV�SURGXFLQJ�D�VHTXHQFH�RI�VKRRWV�IURP�
D�EDVH�URRWVWRFN��ɳ�-�FOLPELQJ�RUFKLGV�DOVR�DWWDFK�WR�WUHHV��EXW�
KDYH�PXFK�ODUJHU�VWHPV�DQG�DUH�OHVV�FRPSDFW��ɴ�-�WHUUHVWULDO�
RUFKLGV�JURZ�ZLWK�WKHLU�URRWV�LQ�WKH�JURXQG� 

 
<RX�FDQ�DFWXDOO\�JURZ�RUFKLGV�LQ�\RXU�
KRPH�ZLWKRXW�OLYLQJ�LQ�WKH�WURSLFV�RU�KDY�
LQJ�WKH�OX[XU\�RI�D�JUHHQKRXVH��7KHUH�DUH�
LPSRUWDQW�HOHPHQWV�LQ�JURZLQJ�RUFKLGV�
LQVLGH�\RXU�KRPH�E\�SURYLGLQJ�WKH�IROORZ�
LQJ��ɲ�-�/,*+7�-�SODFH�WKH�RUFKLG�LQ�DQ�
HDVW��ZHVW��RU�OLJKWO\�VKDGHG�VRXWK�ZLQGRZ�
LQ�IDFW��LQVXɤFLHQW�OLJKW�LV�RQH�RI�WKH�PRVW�
FRPPRQ�UHDVRQV�
IRU�D�IDLOXUH�WR�
EORRP��ɳ�-�7(0�
3(5$785(�-�RU�
FKLGV�DUH�PRVW�

FRPIRUWDEOH�ZLWK�URRP�WHPSHUDWXUHV�
EHWZHHQ�ɶɶ�WR�ɸɶ�GHJUHHV��JXDUG�
DJDLQVW�H[FHVVLYHO\�ORZ�RU�KLJK�WHP�
SHUDWXUHV��ɴ�-�+80,',7<�-�JURXSLQJ�
RUFKLGV�WRJHWKHU�SURYLGH�FROOHFWLYH�
WUDQVSLUDWLRQ�RU�SODFLQJ�WKHP�RQ�
JUDYHO�¿OOHG�WUD\V�DVVLVW�LQ�SURYLGLQJ�
WKH�QHHGHG�KXPLGLW\��ɵ�-�:$7(5,1*� -�
PRUH�RUFKLGV�DUH�NLOOHG�E\�RYHU-
ZDWHULQJ�WKDQ�E\�DQ\�RWKHU�UHDVRQ�EHFDXVH�LW�FDXVHV�URRWV�WR�
URW��LW�LV�EHVW�WR�ZDWHU�WKH�GD\�EHIRUH�WKH�SODQW�GULHV�RXW��XVH�
WKH�WLS�RI�WKH�SHQFLO�DQG�LQVHUW�LQWR�VRLO��LW�ZLOO�GDUNHQ�ZLWK�
PRLVWXUH�LI�WKH�SODQW�KDV�HQRXJK�PRLVWXUH���DQG�ODVWO\��ɶ�-�
)(57,/,=(5�-�XVH�D�ɳɱ-ɳɱ-ɳɱ�IHUWLOL]HU�GLOXWHG�WR�ɲ�ɵ�
VWUHQJWK�HDFK�WLPH�\RX�ZDWHU� 

 
6RPH�RI�WKH�PRVW�SRSXODU�RUFKLGV�\RX�
PD\�ZDQW�WR�FRQVLGHU�DUH��ɲ-�&DWWOH\D�
$OOLDQFH�+\EULGV��HSLSK\WHV�RU�DLU�
SODQWV��WKULYH�EHVW�LQ�D�EULJKW�OLJKW�
VRXWKHUQ�H[SRVXUH�-�OLJKW�LV�WKH�PRVW�
LPSRUWDQW�IDFWRU�LQ�JURZLQJ�DQG�ÀRZHU�
LQJ�FDWWOH\DV��ɳ�-�'HQGURELXPV�
�HSLSK\WHV�ZLWK�ZHOO�GHYHORSHG�SVHXGR�
EXOEV��DOVR�WKULYH�ZHOO�LQ�D�OLJKWO\�VKDG�
HG�VRXWKHUQ�
ZLQGRZ��EXW�
DOVR�WKULYH�LQ�DQ�
HDVW�RU�ZHVW�
H[SRVXUH��ɴ�-�
3DSKLRSHGL�
OXPV��/DG\�VOLS�

SHUV��KDYH�ORQJ�ODVWLQJ�EORRPV�DQG�GR�
ZHOO�LQ�HDVW�DQG�ZHVW�H[SRVXUHV�
�VLPLODU�WR�$IULFDQ�YLROHWV��DQG�DUH�
WKH�PRVW�DGDSWDEOH�WR�OLJKW�UHTXLUH�
PHQWV�ɵ�-�3KDODHQRSVLV��PRWK�RU�
FKLGV��DUH�WKH�QXPEHU�RQH�EHVW�RU�
FKLG�KRXVHSODQW�DQG�DOVR�WKULYH�ZHOO�LQ�
HDVW�DQG�ZHVW�H[SRVXUHV� 
 

2UFKLGV�JURZQ�LQ�WKH�KRPH�GXULQJ�FROGHU�PRQWKV�FDQ�EH�
PRYHG�RXWGRRUV�LQ�D�SURWHFWHG�DUHD�GXULQJ�WKH�VXPPHU��7KH\�
PXVW�EH�SURWHFWHG�IURP�GLUHFW�VXQ�DQG�SRVLWLRQ�WKHP�ZKHUH�
WKH\�FDQ�EH�ZDWHUHG�DQG�FDUHG�IRU�HDVLO\��$QG�ZKHQ�WKH\�DUH�
UHWXUQHG�WR�LQGRRUV�LQ�HDUO\�DXWXPQ��LQVSHFW�WKH�SODQWV�WR�
PDNH�VXUH�WKH\�DUH�IUHH�RI�LQVHFWV�DQG�DLOPHQWV��2YHUDOO��
JURZLQJ�RUFKLGV�LQ�\RXU�KRPH�LV�HDV\��HVSHFLDOO\�LI�\RX�KDYH�
EHHQ�VXFFHVVIXO�LQ�JURZLQJ�RWKHU�KRXVHSODQWV�LQGRRUV��)RU�
PRUH�LQIRUPDWLRQ�YLVLW��KWWSV���ZZZ�DRV�RUJ��� 
 
6SDFH-6DYLQJ�9HJHWDEOH�*DUGHQ 
-R\�+XGVRQ��0DVWHU�*DUGHQHU�9ROXQWHHU 
 
7KLV�\HDU��PRUH�WKDQ�HYHU��,�ZDV�GHWHUPLQHG�WR�JURZ�D�IHZ�
YHJHWDEOHV�RI�P\�RZQ�–�QRWKLQJ�FRPSOLFDWHG�–�WRPDWRHV��UDG�
LVKHV��6ZLVV�FKDUG�DQG�D�IHZ�KHUEV��DORQJ�ZLWK�D�SODQW�WKDW¶V�

QRW�VR�IDPLOLDU�WR�PRVW�$PHULFDQV��7KH�
SODQW�LQ�TXHVWLRQ�LV�FDOOHG�FDOODORR�
�$PDUDQWKXV�YLULGLV���ZKLFK�LV�RQH�RI�
WKH�PRUH�FRPPRQ�JUHHQV�JURZQ�LQ�WKH�
:HVW�,QGLHV��,W�LV�DOVR�NQRZQ�DV�$PD�
UDQWK��,W�FDQ�RIWHQ�EH�PLVWDNHQ�IRU�D�
ZHHG��EXW�GRQ¶W�EH�SXW�Rɣ�E\�WKH�ZHHG\�
DSSHDUDQFH��+DUYHVW�IUHTXHQWO\�WR�
SUHYHQW�WRXJK�VWHPV�DQG�HDUO\�EROW�

LQJ��7KLV�\HDU��,�ZDV�DOVR�JLIWHG�D�IHZ�FDEEDJH�VWDUWHUV��ZKLFK�,�
KDG�QHYHU�JURZQ�EHIRUH��DQG�HQMR\HG�ZDWFKLQJ�WKHP�JURZ�
DQG�¿QDOO\�IRUP�KHDGV���0RUH�UHFHQWO\��,�DOVR�DGGHG�D�IHZ�
VZHHW�SRWDWRHV�WKDW�KDG�VWDUWHG�WR�VSURXW�LQ�P\�SDQWU\� 
 
8QIRUWXQDWHO\��ZLWK�WKH�QLJKWO\�YLVLWV�IURP�WKH�QHLJKERUKRRG�
GHHU��WKLV�GUHDP�FRXOG�RQO\�EH�DFFRP�
SOLVKHG�E\�SODFLQJ�WKH�6ZLVV�FKDUG�DQG�
FDEEDJHV�LQ�WKH�VXQQLHVW�VSRW�LQ�P\�ODQDL�
DW�WKH�EDVH�RI�SRWWHG�WUHHV��2Q�WKH�RWKHU�
KDQG��SODQWV�WKDW�DUH�DEOH�WR�KDQGOH�WKH�
ZDUPHU�ZHDWKHU��VXFK�DV�WKH�KHLUORRP�
WRPDWRHV��FDOODORR��KHUEV��UDGLVKHV��DQG�
VZHHW�SRWDWRHV�DUH�SODQWHG�LQ�D�ɶ¶[ɷ¶�
VSDFH�QH[W�WR�P\�DLU�FRQGLWLRQHU�DQG�
PRVWO\�KLGGHQ�IURP�YLHZ�E\�D�ZHOO-HVWDEOLVKHG�YLEXUQXP�

KHGJH��$Q�ROG�ZKHHOEDUURZ�LV�XVHG�WR�
FRPSOHWHO\�FORVH�Rɣ�WKH�DUHD�IURP�WKH�
GHHU���+HUEV�DUH�SODQWHG�LQ�D�ZLQGRZ�
ER[��ZLWK�DOO�WKH�RWKHU�SODQWV�SODFHG�LQ�
WKH�ODUJHVW�SRWV�,�KDG�DYDLODEOH�VLQFH�
P\�VKRSSLQJ�LV�UHVWULFWHG��,�EDUHO\�KDYH�
VSDFH�WR�ZDON��%XW�WKH�UDEELWV�VRRQ�GLV�
FRYHUHG�P\�KLGGHQ�JDUGHQ��DW�ZKLFK�
SRLQW�ZH�ZHUH�IRUFHG�WR�SODFH�DQ�XQRE�

WUXVLYH�IHQFH�FRPSOHWHO\�DURXQG�WKH�VPDOO�DUHD�PDGH�IURP�
FKLFNHQ�ZLUH��ZLWK�D�JDWH��VR�,�FRXOG�JHW�LQ���1R�YLVLEOH�IHQFLQJ�
LV�DOORZHG�E\�WKH�+2$�ZKHUH�,�OLYH� 
 
,V�WKLV�ZRUWK�WKH�HɣRUW"�$EVROXWHO\��
7KLQN�RI�WKLV�DV�D�PRGHUQ-GD\�9LFWRU\�
*DUGHQ��6LQFH�PRVW�RI�WKHVH�SODQWV�
ZHUH�VWDUWHG�IURP�VHHGV��WKLV�SURMHFW�LV�
QRW�RQO\�HFRQRPLFDO��EXW�PHQWDOO\�VDW�
LVI\LQJ��GHOLFLRXV��DQG�MXVW�SODLQ�IXQ�� 
 

&DWWOH\DV��3KRWR�
&UHGLW��-��0DVRQ 

'HQGURELXP��3KRWR�
&UHGLW��-��0DVRQ 

3DSKLRSHGLOXP��3KRWR�
&UHGLW��-��0DVRQ 

3KDODHQRSVLV��3KRWR�
&UHGLW��-��0DVRQ 

3KRWR�&UHGLW��-���+XGVRQ 

3KRWR�&UHGLW��-���+XGVRQ 

3KRWR�&UHGLW��-���+XGVRQ 

3KRWR�&UHGLW��-���+XGVRQ 
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9ROXPH����,VVXH����6XPPHU����� 
 

3ODQWV�)RU�6KDGH 
%\�-XOLD�:LOVRQ��0DVWHU�*DUGHQHU�9ROXQWHHU 
 
$V�RXU�ODQGVFDSHV�PDWXUH�ZH�PD\�KDYH�WR�ORRN�IRU�SODQWV�WKDW�
OLNH�VKDGH�WR�SDUW�VKDGH��2QH�RI�P\�IDYRULWHV�LV�WKH�5HJLQD�
%OXH�:DONLQJ�,ULV��1HRPDULFD�FDHUXOHD�µ5HJLQD¶���,W�PD\�DOVR�
EH�NQRZQ�DV�WKH�*LDQW�
$SRVWOHV¶�,ULV��:DONLQJ�,ULV�
DUH�FOXPSLQJ�KHUEDFHRXV�
SHUHQQLDOV�WKDW�FDQ�UHDFK�D�
KHLJKW�RI�ɲɹ�WR�ɴɷ�LQFKHV�
ZLWK�VPDOO�LULV�OLNH�ÀRZHUV��
7KLV�FXOWLYDU�LV�PRUH�FROG�
KDUG\�ZLWK�VWURQJ�XSULJKW�
IDQV�DQG�IUDJUDQW�ɴ´�WR�ɵ´�
ZLGH�EOXH-SXUSOH�ÀRZHUV��,W�
ZLOO�WDNH�VRPH�VXQ�ZKHQ�JLY�
HQ�DGHTXDWH�PRLVWXUH��:LWK�
LWV�IDQ�VKDSH�DQG�SRSV�RI�FRO�
RU��WKLV�SODQW�KDV�PDQ\�XVHV�LQ�WKH�JDUGHQ��,W�UHDOO\�PDNHV�D�
VWDWHPHQW�ZKHQ�PDVVHG�WRJHWKHU��7KH�IDQV�RI�JUHHQHU\�ZLWK�
WKH�RFFDVLRQDO�ÀRZHU�VWULNH�D�EROG�SRVH��<HW�D�VLQJOH�SODQW�LQ�D�
FRQWDLQHU�ZLOO�DOVR�SXW�RQ�D�VKRZ� 
 
1HRPDULFD�VS��LV�RQH�RI�WKRVH�SODQWV�ZLWK�VHYHUDO�FRPPRQ�
QDPHV—IDQ�LULV�EHFDXVH�RI�LWV�VZRUG�VKDSHG�OHDYHV��DSRVWOH�

SODQW�EHFDXVH�VRPH�EHOLHYH�LW�QHHGV�
WZHOYH�OHDYHV�EHIRUH�LW�ZLOO�EORRP�DQG�
ZDONLQJ�LULV�EHFDXVH�QHZ�SODQWOHWV�
IRUP�DW�WKH�WRSV�RI�WKH�ÀRZHU�VWDONV�
ZKLFK�WKHQ�EHQG�WR�WKH�JURXQG�DQG�
WDNH�URRW��7KH�FDHUXOHD�VSHFLHV�RI�WKH�
1HRPDULFD�GRHV�QRW�EHQG�GRZQ�DV�
UHDGLO\�DQG�GRHV�QRW�RIWHQ�ZDON��%XW�
WKH\�ZLOO�URRW�HDVLO\�ZKHQ�SXW�LQ�VRLO��
7KHVH�SODQWV�WROHUDWH�D�ZLGH�UDQJH�RI�
VRLOV�DQG�DUH�HDV\�WR�JURZ��7KH�5HJLQD�
FXOWLYDU�LV�FRQVLGHUHG�PRUH�KHDW��
GURXJKW�DQG�VDOW�WROHUDQW�WKDQ�RWKHU�
1HRPDULFD�VSHFLHV��7KH�ORZ�PDLQWH�
QDQFH�LV�D�ELJ�UHDVRQ�LW�LV�D�IDYRULWH�LQ�
P\�JDUGHQ��7KHQ�ZKHQ�LW�HDVLO\�SURSD�

JDWHV�PRUH��OLNHV�SDUW�VKDGH�DQG�VXUYLYHV�\HDU�WR�\HDU��WKDW¶V�D�
ZLQQHU��9LVLW�KWWS���HGLV�XÀ�HGX�ISɵɳɷ��DQG�
ZZZ�DJULVWDUWV�FRP� 
 
 
0LVWDNHV�<RX�&RXOG�%H�0DNLQJ�LQ�
<RXU�<DUG 
/RUL�3RZHOO��0DVWHU�*DUGHQHU�9ROXQWHHU 
 
,PSXOVH�EX\LQJ�ZKHQ�VKRSSLQJ�DW�WKH�JDUGHQ�FHQWHU��
-XVW�EHFDXVH�LW�ORRNV�SUHWW\��GRHVQ¶W�DFWXDOO\�PHDQ�LW�EHORQJV�
LQ�\RXU�\DUG��3XUFKDVLQJ�SODQWV�WKDW�QHHG�VXQ�ZKHQ�\RXU�\DUG�
LV�VKDG\��RU�EX\LQJ�SODQWV�WKDW�DUH�QRW�VDOW�WROHUDQW�ZKHQ�\RX�
OLYH�DW�WKH�EHDFK��QHYHU�WXUQV�RXW�ZHOO��5HDG�SODQW�WDJV�ZKHQ�
SXUFKDVLQJ�SODQWV�IRU�\RXU�JDUGHQ��0DNH�VXUH�\RX¶UH�PDWFKLQJ�
WKH�ULJKW�SODQW�ZLWK�WKH�ULJKW�SODFH��8OWLPDWHO\�LW¶V�EHWWHU�WR�GR�
\RXU�UHVHDUFK�RQ�ZKLFK�SODQWV�ZLOO�GR�EHVW�LQ�\RXU�\DUG�DQG�
KDYH�D�SODQ�EHIRUH�YLVLWLQJ�WKH�QXUVHU\��9LVLW�KWWS���
IIO�LIDV�XIO�HGX� 

 
,UUDWLRQDO�,UULJDWLRQ��:DWHU�LV�D�YDOXDEOH�UHVRXUFH�DQG�
VKRXOG�QRW�EH�ZDVWHG��1RW�IROORZLQJ�ZDWHU�UHVWULFWLRQV��ZDWHU�
LQJ�ZKLOH�LW¶V�UDLQLQJ��ZDWHULQJ�ZLWK�PLVDOLJQHG�RU�EURNHQ�
VSULQNOHU�KHDGV��ZDWHULQJ�WRR�ORQJ��DQG�ZDWHULQJ�DIWHU�D�PDMRU�
UDLQ�HYHQW�DOO�ZDVWH�ZDWHU��*HW�D�UDLQ�JDXJH�DQG�ZDWFK�WKH�
ZHDWKHU��0RVW�ODZQV�RQO\�QHHG�ɲ�ɳ�-�ô�LQFK�RI�ZDWHU�SHU�
ZHHN��9LVLW�KWWSV���ZZZ�VMUZPG�FRP�ZDWHU-FRQVHUYDWLRQ��
IRU�PRUH�LQIRUPDWLRQ� 
 
&XWWLQJ�WKH�*UDVV�WRR�VKRUW��7KLQNLQJ�WKDW�FXWWLQJ�\RXU�
JUDVV�VKRUWHU�ZLOO�UHGXFH�WKH�IUHTXHQF\�WKDW�\RX�KDYH�WR�FXW�
\RXU�JUDVV"�7KLV�ZLOO�GR�PRUH�KDUP�WKDQ�JRRG��&XWWLQJ�WKH�
JUDVV�WRR�VKRUW��RU�VFDOSLQJ��ORRNV�EDG�DQG�FDQ�KDUP�WKH�URRW�
V\VWHP��,W�FRXOG�DOVR�UHVXOW�LQ�D�EDUH�SDWFK��ZKLFK�FRXOG�PDNH�
LW�LQYLWLQJ�IRU�LQVHFWV�DQG�VXVFHSWLEOH�WR�GLVHDVH��,Q�WKH�VXP�
PHU��\RXU�ODZQ�QHHGV�D�OLWWOH�PRUH�VKDGH��VR�OHW�WKH�EODGHV�
JURZ�MXVW�D�OLWWOH�ELW�PRUH��,W�ZLOO�DOVR�KHOS�WKH�ZDWHU�QRW�HYDS�
RUDWH�VR�TXLFNO\��6W�$XJXVWLQH�JUDVV�VKRXOG�EH�FXW�EHWZHHQ�ɳ-
ɲ�ɳ�-�ɵ�LQFKHV��EDKLDJUDVV�ɴ�-�ɵ�LQFKHV��DQG�=R\VLDJUDVV��ɳ�-�ɴ�
LQFKHV��)RU�PRUH�LQIRUPDWLRQ�YLVLW�� 
KWWSV���JDUGHQLQJVROXWLRQV�LIDV�XÀ�HGX�ODZQV�ODZQ-FDUH�
PRZLQJ-\RXU-ÀRULGD-ODZQ�KWPO 
 
,PSURSHUO\�)HUWLOL]LQJ��7KH�VRLO�LQ�RXU�DUHD�LV�PRVWO\�VDQG�
ZKLFK�ODFNV�PDQ\�QXWULHQWV�WKDW�PDNHV�IHUWLOL]LQJ�QHFHVVDU\��
(YHU\�IHUWLOL]HU�SURGXFW�ZLOO�LQFOXGH�D�³JXDUDQWHHG�DQDO\VLV´�
GHSLFWHG�DV�WKUHH�K\SKHQDWHG�QXPEHUV��ɲɱ-ɲɱ-ɲɱ��ɲɵ-ɸ-ɸ��ɴɵ-
ɱ-ɱ���7KHVH�QXPEHUV�UHSUHVHQW�WKH�SHUFHQWDJHV�RI�QLWURJHQ��
SKRVSKRURXV�DQG�SRWDVVLXP��RU�1-3-.��LQ�WKH�FRQWDLQHU��(DFK�
RI�WKHVH�QXWULHQWV�SOD\V�D�XQLTXH�UROH�IRU�WKH�SODQW��1LWURJHQ�LV�
XVHG�WR�FUHDWH�OXVK�OHDI\�JURZWK��3KRVSKRURXV�LV�XVHG�IRU�SUR�
GXFWLRQ�RI�URRWV�DQG�IUXLWV��3RWDVVLXP�EXLOGV�VWURQJ�VWHPV��
UHVLVWDQFH�WR�SHVWV�DQG�RYHUDOO�YLJRU��6RLO�DFLGLW\�LV�DOVR�D�FRQ�
VLGHUDWLRQ�WKDW�LV�H[WUHPHO\�LPSRUWDQW�WR�IHUWLOL]DWLRQ��$OO�
SODQWV�KDYH�WKHLU�VRLO�S+�UDQJH�SUHIHUHQFHV��6RPH�SODQWV�DUH�
³DFLG�ORYHUV´��ORZ�S+���RWKHUV�UHTXLUH�D�EDODQFHG�S+��DQG�
VRPH�OLNH�DQ�DONDOLQH�VLWXDWLRQ��KLJK�S+���:LWKLQ�WKDW�UDQJH�
WKH\�XVH�QXWULHQWV�WR�WKHLU�PD[LPXP�EHQH¿W��6RLO�WHVW�UHVXOWV�
JLYH�WKH�PRVW�UHOLDEOH�LQIRUPDWLRQ�UHJDUGLQJ�\RXU�H[LVWLQJ�VRLO�
IHUWLOLW\��&RQWDFW�RXU�RɤFH�IRU�LQIRUPDWLRQ�RQ�KRZ�WR�FROOHFW�D�
VRLO�VDPSOH�DQG�WR�DUUDQJH�D�WLPH�WR�GURS�Rɣ�\RXU�VDPSOH�DV�
ZHOO�DV�WR�JHW�UHFRPPHQGDWLRQV�IRU�IHUWLOL]HU�DQG�S+�DGMXVW�
PHQWV�WKDW�DUH�QHHGHG��/RRN�IRU�IHUWLOL]HUV�WKDW�DUH�VSHFL¿F�IRU�
ZKDW�\RX�DUH�IHUWLOL]LQJ��)RU�H[DPSOH��WKHUH�DUH�IHUWLOL]HUV�VSH�
FL¿FDOO\�IRUPXODWHG�IRU�SDOPV��FLWUXV�WUHHV��HWF��$OZD\V�XVH�D�
³VORZ�UHOHDVH´�IHUWLOL]HU��9LVLW�KWWSV���ɥ�LIDV�XÀ�HGX�
KDQGERRN�)HUWLOL]HB$SSURSULDWHO\�SGI� 
 
2YHUXVLQJ�3HVWLFLGHV��3HVWLFLGHV�FDQ�QRW�RQO\�XOWLPDWHO\�
HQG�XS�LQ�WKH�IRRG�\RX�HDW�EXW�DOVR�ZLSH�RXW�EHQH¿FLDO�EXJV��
OLNH�EHHV��PRWKV�DQG�EXWWHUÀLHV��LQ�DGGLWLRQ�WR�DQ\�
SHVWV
�
\RX
UH�KRSLQJ�WR�WDUJHW���7R�FRQWURO�SHVWV��FKRRVH�WKH�OHDVW�WR[�
LF�PHWKRGV�WKDW�ZLOO�PDQDJH�WKH�SHVW���6SRW�WUHDW�ZKHUH�SHVWV�
DUH�DEXQGDQW�DQG�XVH�VHOHFWLYH�FKHPLFDOV�UDWKHU�WKDQ�EURDG�
VSHFWUXP�FKHPLFDOV��$OZD\V�UHDG�DQG�IROORZ�LQVHFWLFLGH�ODEHO�
LQVWUXFWLRQV��)RU�PRUH�LQIRUPDWLRQ�YLVLW�
KWWSV���JDUGHQLQJVROXWLRQV�LIDV�XÀ�HGX�FDUH�SHVWV-DQG-
GLVHDVHV�SHVWV�PDQDJHPHQW�SHVWLFLGH-W\SHV�KWPO� 

3KRWR�&UHGLW��-��:LOVRQ 

3KRWR�&UHGLW��-��:LOVRQ 
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7KH�)ODJOHU�&RXQW\�0DVWHU�*DUGHQHU�DQG�+RUWLFXOWXUH�SURJUDP�LV�RSHQ�WR�DOO�UHJDUGOHVV�RI�JHQGHU��UDFH��FRORU��QDWLRQDOLW\��FUHHG�RU��GLVDELOLW\� 

6WD\�&RQQHFWHG� 

)ODJOHU�&RXQW\�([WHQVLRQ���KWWS���IODJOHU�LIDV�XIO�HGX 

8QLYHUVLW\�RI�)ORULGD�6ROXWLRQV�IRU�<RXU�/LIH���KWWS���VI\O�LIDV�XIO�HGX 

)ORULGD-)ULHQGO\�/DQGVFDSLQJ����KWWS���IIO�LIDV�XIO�HGX 

8)�,)$6�*DUGHQLQJ�6ROXWLRQV���KWWS���JDUGHQLQJVROXWLRQV�LIDV�XIO�HGX� 

8QLYHUVLW\�RI�)ORULGD�0DVWHU�*DUGHQHU���KWWS���JDUGHQLQJVROXWLRQV�LIDV�XIO�HGX�PDVWHUJDUGHQHU 

8S-&RPLQJ�(YHQWV 
 
9LUWXDO�3ODQW�&OLQLF 
3OHDVH�UHJLVWHU�IRU�RXU�7KXUVGD\�9LUWXDO�3ODQW�&OLQLF�DW� � 
�  � � � � � � � � �
KWWSV���XÀ�]RRP�XV�PHHWLQJ�UHJLVWHU�W-,VF-
TUU'0Y+W'.J:429O$3L;S14NɶZɱTD$ 
 
3OHDVH�MRLQ�RXU�9LUWXDO�3ODQW�&OLQLF�DW�ɲɱ�ɱɱ�DP�HYHU\�
7KXUVGD\�PRUQLQJ��:H ZLOO�GLVFXVV�SODQW�GLVHDVH�DQG�GLDJ�
QRVWLFV�RI�FRPPRQ�SODQW�VSHFLHV�JURZQ�LQ�)ODJOHU�&RXQW\� �
7KH�PHHWLQJ�ZLOO�EH�VHW�XS�DV�D�TXHVWLRQ�DQG�DQVZHU�SHULRG�
DQG�HDFK�FDVH�ZLOO�EH�DOORWWHG�ɲɱ-ɲɶ�PLQXWHV�IRU�RSHQ�GLV�
FXVVLRQ��SODQW�GLDJQRVLV��DQG�UHFRPPHQGHG�WUHDWPHQW� 

:KHQ� 
5HFXUULQJ�RQ�7KXUVGD\V�DW�ɲɱ�ɱɱ�DP 

=RRP� 
$IWHU�\RX�UHJLVWHU�XVLQJ�WKH�OLQN�DERYH��\RX�ZLOO�UHFHLYH�DQ�
HPDLO�ZLWK�WKH�=RRP�OLQN�DQG�0HHWLQJ�,'� �2QFH�\RX¶YH�
ORJJHG�LQWR�WKH�=RRP�PHHWLQJ��\RX�ZLOO�EH�VHQW�GLUHFWO\�WR�D�
=RRP �³:DLWLQJ�5RRP�´ �3OHDVH�ZDLW�IRU�D�IHZ�PLQXWHV�XQWLO�
WKH�=RRP�PHHWLQJ�KRVW�DGPLWV�\RX�LQWR�WKH�PHHWLQJ� 7KH�
PHHWLQJ�KRVW�DQG�DWWHQGLQJ�0DVWHU�*DUGHQHU�YROXQWHHUV�
ZLOO�DOORZ�DOO�SDUWLFLSDQWV�WR�VKDUH�WKHLU�VFUHHQ�VR�WKDW�LQGL�
YLGXDOV�FDQ�KROG�XS�WKHLU�SODQW�VDPSOHV�FORVH�WR�WKH�FRP�
SXWHU�VFUHHQ�IRU�GLDJQRVLV� %HIRUH�EHJLQQLQJ�WKH�TXHVWLRQ�
DQG�DQVZHU�SHULRG��WKH�PHHWLQJ�KRVW�ZLOO�OHDG�D�EULHI�LQWUR�
GXFWLRQ�DQG�SURYLGH�D�³KRW�SODQW�WRSLF´�RI�WKH�ZHHN� 

%\�:KRP� 
7KH�0DVWHU�*DUGHQHU�9ROXQWHHUV�RI�8)�,)$6�([WHQVLRQ�
)ODJOHU�&RXQW\�Z��$JHQW�0LPL�9UHHODQG 

%RRP� 
:H�ZLOO�EH�UHDG\�WR�DQVZHU�DOO�RI�\RXU�ODZQ�	�JDUGHQ�TXHV�
WLRQV��3OHDVH�EULQJ�DQ\�SODQW�VDPSOHV�RQ-VFUHHQ�WR�WKH�
=RRP�PHHWLQJ�WR�EHWWHU�DVVLVW�XV�ZLWK�DQ�DFFXUDWH�GLDJQRVLV�
DQG�WUHDWPHQW�UHFRPPHQGDWLRQ� 

8)�,)$6�([WHQVLRQ�)ODJOHU�&RXQW\��
0DVWHU�*DUGHQHU�9ROXQWHHUV 
 
)ODJOHU�&RXQW\�([WHQVLRQ�2ɤFH 
ɲɶɱ�6DZJUDVV�5G 
%XQQHOO��)/���ɴɳɲɲɱ 
 
3KRQH��ɴɹɷ-ɵɴɸ-ɸɵɷɵ 
)D[��ɴɹɷ-ɶɹɷ-ɳɲɱɳ 
(-PDLO���PJDUGHQHU#ÀDJOHUFRXQW\�RUJ 

 
 
 

 
2XU�0LVVLRQ 

7R�DVVLVW�([WHQVLRQ�$JHQWV�LQ�SURYLGLQJ�UHVHDUFK-EDVHG�KRUWL�
FXOWXUDO�HGXFDWLRQ�WR�)ORULGD�UHVLGHQWV�� 
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7R�EH�WKH�PRVW�WUXVWHG�UHVRXUFH�IRU�KRUWLFXOWXUDO�HGXFDWLRQ�LQ�
)ORULGD�� 


